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7KHUH�LV�*ORU\�LQ�3UHYHQWLRQ

%DUULHUHQ�VLQG�QRWZHQGLJHU�GHQQ�MH�XQG�GHU�6DW]�ۣ7KHUH�LV�QR�JORU\�LQ�
SUHYHQWLRQۡ��GHU�LQ�OHW]WHU�=HLW�GXUFK�GLH�0HGLHQ�ZDQGHUWH��GUHKW�VLFK�XP��
'LH�9LURORJHQ�VWHKHQ�LP�/LFKW�GHU�)HUQVHKVFKHLQZHUIHU�XQG�OHLVWHQ�HLQHQ�
ZLFKWLJHQ�%HLWUDJ�I¾U�DNWXHOOH�(QWVFKHLGXQJHQ�

$XFK�GLH�(PSIHKOXQJHQ�GHU�.RPPLVVLRQ�I¾U�.UDQNHQKDXVK\JLHQH�XQG�
,QIHNWLRQVSU¦YHQWLRQ��.5,1.2��DP�5REHUW�.RFK�,QVWLWXW�WUDJHQ�LP�:HVHQWOLFKHQ�
GD]X�EHL��GDVV�LQ�'HXWVFKODQG�NODUH��JHVHW]OLFK�YHUDQNHUWH�5HJHOQ�H[LVWLHUHQ�XQG�
KDEHQ�JHKROIHQ��GHU�+\JLHQH�HLQHQ�QDFKKDOWLJHQ�6WHOOHQZHUW�]X�YHUVFKDIIHQ��9RU�
GHP�+LQWHUJUXQG�HLQHU�P¸JOLFKHQ�=ZHLWLQIHNWLRQ��GLH�LQVEHVRQGHUH�EHL�&29,'����
3DWLHQWHQ�LQ�ELV�]X�����GHU�)¦OOH��=KRX�HW�DO��������DXIWUHWHQ�NDQQ��VSLHOW�HLQH�
XPIDVVHQGH�3U¦YHQWLRQVVWUDWHJLH�HLQH�JUR¡H�5ROOH�bb

ۣ*ORU\ۡ�XQG�HLQH�WLHIH�$QHUNHQQXQJ�JHK¸UW�GHQ�+\JLHQHIDFKNU¦IWHQ��GLH�VLFK�VHLW�
-DKUHQ�GDUXP�N¾PPHUQ��GLHVH�(PSIHKOXQJHQ�LQ�GHQ�.OLQLNHQ�XP]XVHW]HQ��(LQH�
$UEHLW��GLH�YLHO�*HGXOG�XQG�6DFKYHUVWDQG�HUIRUGHUW�LQ�GHP�ZHLWHQ�)HOG�GHU�
EDXOLFKHQ��RUJDQLVDWRULVFKHQ�XQG�PHQVFKOLFKHQ�$QIRUGHUXQJHQ�HLQHV�
.OLQLNEHWULHEHV�

7URW]GHP�KDEHQ�GLH�+\JLHQHH[SHUWHQ�RIIHQVLFKWOLFK�ZHQLJ�/REE\��=ZLVFKHQ�GHQ�
-DKUHQ������XQG������ZXUGHQ�YRQ�GHQ�XUVSU¾QJOLFKHQ����/HKUVW¾KOHQ�DQ�
)DNXOW¦WHQ�LQVJHVDPW����QLFKW�ZLHGHUEHVHW]W�RGHU�XPJHZLGPHW��'*.+��������(LQH�
IXQGLHUWH�XQG�EUHLWH�$XVELOGXQJ�YRQ�)DFK¦U]W,QQHQ�LVW�VR�QLFKW�P¸JOLFK��
+\JLHQHIDFKNU¦IWH�IHKOHQ�KHXWH�LQ�YLHOHQ�.OLQLNHQ��'LHV�LVW�HLQ�NOHLQHU�$XV]XJ�DXV�
GHQ�YLHOHQ�QDFKKDOWLJHQ�)RUGHUXQJHQ�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I¾U�
.UDQNHQKDXVK\JLHQH��'*.+���GLH�DXI�GHU�6WDUWVHLWH�GHU�,QWHUQHWVHLWH�GHU�
*HVHOOVFKDIW�SODW]LHUW�VLQG�

0HGL]LQSURGXNWHKHUVWHOOHU��GLH�LP�%HUHLFK�GHU�+\JLHQH��3URGXNWH�VLQQYROO�
ZHLWHUHQWZLFNHOQ�XQG�DXFK�PLW�)DNXOW¦WHQ�]XVDPPHQDUEHLWHQ�ZROOHQ��VWHOOHQ�IHVW��
GDVV�LPPHU�ZHQLJHU�=HLW�I¾U�XQDEK¦QJLJH�6WXGLHQ�XQG�NOLQLVFKH�8QWHUVXFKXQJHQ�
YRUKDQGHQ�LVW��'DEHL�Z¦UHQ�EHL�VR�PDQFKHQ�0HGL]LQSURGXNWHQ��GLH�VLFK�DP�0DUNW�
EHILQGHQ��HLQH�.RQVXOWDWLRQ�GHU�+\JLHQH�YRU�GHP�,QYHUNHKUEULQJHQ�VHKU�
]LHOI¾KUHQG��XP�VS¦WHUH�6FKZLHULJNHLWHQ�]XP�%HLVSLHO�EHL�GHU�$XIEHUHLWXQJ�GLHVHU�
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3URGXNWH�]X�YHUPHLGHQ�XQG�DXFK�GHQ�SUDNWLVFKHQ�$QIRUGHUXQJHQ�LP�.OLQLNDOOWDJ�
ZLUNOLFK�JHUHFKW�]X�ZHUGHQ�

0LWDUEHLWHU�XQG�3DWLHQWHQ�DXI�,QWHQVLYVWDWLRQHQ�XQG�LPPXQJHVFKZ¦FKWH��RGHU�
VXSSULPLHUWH�3DWLHQWHQ�EHQ¸WLJHQ�HLQHQ�EHVRQGHUHQ�6FKXW]�

'HU�6FKXW]�YRU�9LUHQ��LQVEHVRQGHUH�DXFK�GHU�0LWDUEHLWHU��VWHKW�]XU]HLW�LP�
9RUGHUJUXQG��(LQ�,QWHQVLYEHWW�LVW�VFKQHOO�ZLHGHU�YHUI¾JEDU��ZHQQ�P¸JOLFKH�
]XV¦W]OLFKH�QRVRNRPLDOH�,QIHNWLRQHQ�YHUPLHGHQ�ZHUGHQ�

*UDPQHJDWLYH��$QWLELRWLND�UHVLVWHQWH�.HLPH��05*1��VSLHOHQ�LP�
,QIHNWLRQVJHVFKHKHQ�HLQH�]XQHKPHQGH�5ROOH�XQG�VWHOOHQ�GDV�*HVXQGKHLWVZHVHQ�YRU�
HQRUPH�+HUDXVIRUGHUXQJHQ��'LH�$XVEUHLWXQJ�QLPPW�LQVEHVRQGHUH�LQ�/¦QGHUQ�ZLH�
*ULHFKHQODQG��,WDOLHQ�XQG�5XP¦QLHQ�HQGHPLVFKH�$XVPD¡H�DQ��$XFK�LQ�'HXWVFKODQG�
LVW�HLQH�GHXWOLFKH�=XQDKPH�]X�YHU]HLFKQHQ�

1XQ�EHGDUI�HV�NHLQHV�VSH]LHOOHQ�'HVLQIHNWLRQVPLWWHOV�JHJHQ�UHVLVWHQWH�%DNWHULHQ��
GLHVH�ZHUGHQ�JHQDXVR�LQDNWLYLHUW�ZLH�GLH�QLFKW�UHVLVWHQWHQ�%DNWHULHQ�DXFK��
8QWHUVXFKXQJHQ�KLQVLFKWOLFK�GHU�&KORUEHVW¦QGLJNHLW�YRQ�3VHXGRPRQDV�DHUXJLQRVD��
HLQHP�ZHLW�YHUEUHLWHWHQ�JUDPQHJDWLYHQ��SDWKRJHQHQ�%DNWHULXP��]HLJHQ�DOOHUGLQJV��
GDVV�LQVEHVRQGHUH�$QWLELRWLND�UHVLVWHQWH�3VHXGRPRQDV�DHUXJLQRVD�HLQH�
&KORUNRQ]HQWUDWLRQ�YRQ�������PJ�O�YRU]XJVZHLVH�JHJHQ¾EHU�GHQ�QLFKW�UHVLVWHQWHQ�
¾EHUOHEHQ��6KULYDVWDYD�HW�DO���������'LHV�EHGHXWHW��GDVV�GLH�QDFK�
7ULQNZDVVHUYHURUGQXQJ�]XO¦VVLJH�+¸FKVWNRQ]HQWUDWLRQ�DQ�&KORU�LP�)DOOH�HLQHU�
.RQWDPLQDWLRQ�GHV�/HLWXQJVV\VWHPV�PLW�$QWLELRWLND�UHVLVWHQWH�3VHXGRPRQDV�
DHUXJLQRVD�QLFKW�DXVUHLFKW��XP�GLHVHQ�.HLP�DXV�GHP�6\VWHP�]X�HQWIHUQHQ�

8P�VR�ZLFKWLJHU�LVW�HV��GDVV�0XOWLEDUULHUHQ�6\VWHP�QDFKKDOWLJ�]X�VW¦UNHQ��
:DVVHUDXVO¦VVH�VROOWHQ�KLHUEHL�DXI�,QWHQVLYVWDWLRQHQ�JHQDXVR�PLW�HLQHU�%DUULHUH�
YHUVHKHQ�ZHUGHQ��XP�.RQWDPLQDWLRQHQ�DXV�GHP�:DVVHUV\VWHP�]X�YHUPHLGHQ�XQG�
DXFK�XPJHNHKUW���GLH�:DVVHUHQWQDKPHVWHOOH�YRU�UHWURJUDGHQ�.RQWDPLQDWLRQHQ�YRQ�
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DX¡HQ�]X�VFK¾W]HQ��(LQ�6WUDKOUHJOHU�O¦VVW�VLFK�QLFKW�PLW�HLQHP�
)O¦FKHQGHVLQIHNWLRQVPLWWHO�GHVLQIL]LHUHQ��HLQ�HQGVW¦QGLJHU�6WHULOILOWHU�KLQJHJHQ�
VFKRQ��'LH�$XVVWDWWXQJ�GHV�)LOWHUV�PLW�HLQHP�ELRVWDWLVFKHQ�$GGLWLY�VWHOOW�HLQH�
ZHLWHUH�ZLFKWLJH�%DUULHUH�GDU�

)RUVFKXQJ�XQG�(QWZLFNOXQJHQ�LP�%HUHLFK�GHU�+\JLHQH�VLQG�QRWZHQGLJ��XP�EHL�GHQ�
]XN¾QIWLJHQ�+HUDXVIRUGHUXQJHQ�]X�EHVWHKHQ��'DKHU�PXVV�GHQ�)RUGHUXQJHQ�GHU�
'*.+�YLHO�1DFKGUXFN�YHUOLHKHQ�ZHUGHQ��)XQNWLRQVZHLVHQ�XQG�$EK¦QJLJNHLWHQ�GHU�
HLQ]HOQHQ�%DUULHUHQ�YRQHLQDQGHU��DOV�DXFK�GLH�ZHLWHUH�(UIRUVFKXQJ�GHU�9HUEUHLWXQJ�
$QWLELRWLND�UHVLVWHQWHU�.HLPH�XQG�GHUHQ�*HQH��KHOIHQ�XQV�DOOHQ�LQ�GHU�=XNXQIW��
'DKHU��ۣ0RUH�JORU\�IRU�SUHYHQWLRQۡ�
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